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Nnterprise

FLEET

MASTER EQUITY LEASE AGREEMENT

This Master Equity Lease Agreement is entered into this -‘3 day of &ﬂ%&i by and between Enterprise FM Trust, a Delaware statutory trust

("Lessor”), and the lessee whose name and address is sel forth on the signature pagebelow ("Lessee™).

Lessor hereby leases 1o Lesses and Lessee hereby leases from Lessor the vehicles {individually, a “Vehicle" and collectively, the
“Vehicles") described in the schedules from time to tims delivered by Lessor to Lessee as sel forth below (“Schedule(s)") for the rentals and on the terms set forth
in this Agreement and in the applicable Schedule. References to this "Agreement™ shall includs this Master Equity Lease Agrasment and the various Schedules
and addenda 1o this Master Equity Lease Agreement. Lassor will, on or about the date of delivery of each Vehicle to Lessee, send Lessee a Schedule covering the
Vehicle, which will include, among other things, a description of the Vehicle, the lease term and the monthly rental and other payments due with respect to the
Vehicle. The terms contained in each such Schedule will be binding on Lessee unless Lessee objects in writing to such Schedule within ten (10) days aftar the
date of delivery of the Vehicle covered by such Schedule. Lessor is the sole legal owner of each Vehicle. This Agresment is a lease only and Lessee will have no
right, title or interest in or to the Vehicles except for the use of the Vehicles as described in this Agreement. This Agreement shall be treated as a true lease for
federal and applicable state income tax purposes with Lessor having all banefits of ownership of the Vehicles. It is understood and agreed that Enterprise Fleet
Management, Inc. or an affiliate thereof (logether with any subservicer, agent, successor or assign as servicer on behalf of Lessor, “Servicer"} may administer
this Agreement on behalf of Lessor and may perform the service functions herein provided to be performed by Lessor.

The term of this Agreement (“Term") for each Vehicle begins on the date such Vehicle is delivered to Lesses (the “Delivery Date") and, unless
terminated earlier in accordance with the terms of this Agreement, continues for the “Lease Term" as described in fhe applicable Schedule.

{a) Lessee agrees lo pay Lessor monthly rental and other payments according to the Schedules and this Agreemenl. The monthly payments will be in the
amount listed as the “Tatal Monthly Rental Including Additional Services" on the applicable Schedule (with any portion of such amount identified as a charge for
maintenance services under Section 4 of the applicable Scheduls being payable to Lessor as agent for Enterprise Fleet Management, Inc.) and will be due and
payable in advance on the first day of each month. If a Vehicle is delivered to Lassee on any day other than the first day of a month, monthly rental paymenits will
begin on the first day of the next month. In addition to the monthly rental payments, Lesses agrees to pay Lessor a pro-rated rental charge for the number of days
that the Delivery Date precedes the first monthly rental payment date. A portion of each manthly rental payment, being the amounl designated as *Depreciation
Reserve” on the applicable Schedule, will be considered as a reserve for depreciation and will be credited against the Delivered Price of the Vehicle for purposes
of computing the Book Value of the Vshicle under Section 3(c). Lessee agrees to pay Lessor the "Total Initial Charges" set forth in each Schedule on the due date
of the first monthly rental payment under such Schedule. Lessee agrees to pay Lessor the "Service Charge Due at Lease Termination” set forth in each Schedule
al the end of the applicable Term (whether by reason of expiration, early termination or otherwisa).

{b} In the event the Term for any Vehicle ends prior to the last day of the schedulad Term, whether as a result of a default by Lessee, a Casualty Occurrence
or any other reason, the rentals and management fees paid by Lesses will be recalculated in accardance with the rule of 78's and the adjusted amount will be
payable by Lessee to Lessor on the termination date.

(c) Lessee agrees to pay Lessor within thirly (30) days afler the end of the Term for each Vehicle, additional rent aqual {o the excess, if any, of the Book Value
of such Vehicle over the greater of (i) the wholesale value of such Vehicle as determined by Lessor in gaod faith or (ii) except as provided below, twenty percent
(20%) of the Delivered Price of such Vehicle as set forth in the applicable Schedule. If the Book Value of such Vehicle is less than the greater of (i) the wholesale
value of such Vehicle as determined by Lessor in good faith or (ii) except as provided below, twenty percent (20%) of the Delivered Price of such Vehicle as
set forth in the applicable Schedule, Lessor agrees to pay such deficiency lo Lessee as a terminal rental adjustment within thirty (30) days after the end of the
applicable Term. Notwithstanding the foregoing, if (i) the Term for a Vehicle is greater than forty-eight (48) months (including any extension of the Term for such
Vehicle), (ii) the mileage on a Vehicle at the end of the Term is graater than 15,000 miles par year on average {prorated on a daily basis) (i.e., if the mileage on a
Vehicle with a Term of thirty-six (36) manths is greater than 45,000 miles) or (iii) in the sole judgment of Lessar, a Vehicle has been subject to damage or any
abnormal or excessive wear and tear, the calculations described in the two immediately preceding sentences shall be made without giving effect to clause (i} in
each such sentance. The "Book Value” of a Vehicle maans the sum of (i) the “Delivered Price” of the Vehicle as set forth in the applicable Schedide minus (ii) the
total Depraciation Reserve paid by Lessee lo Lessor with respect to such Vehicle plus (iii) all accrued and unpaid rent and/or other amounts owed by Lessee with
respect to such Vehicle. :

{d) Any securily deposit of Lessee will be returned to Lessee at the end of the applicable Term, except that the deposit will first be applied to any losses and/
or damages suffered by Lessor as a result of Lessee’s breach of or default under this Agreement and/or to any other amounts then owed by Lessee lo Lessor.

(e} Any rental payment or other amount owed by Lessee to Lessor which is not paid within twenty (20) days after its due date will accrue interest, payable
on demand of Lessor, from the date due until paid in full at a rate per annum equal to the lesser of (i) Eighteen Percent (18%) per annum or (ji) the highest rate
permilted by applicable law (the “Default Rate"),

{f) If Lessee fails fo pay any amount due under this Agreement or to comply with any of the covenants contained in this Agraement, Lessor, Servicer or any
other agent of Lessor may, at its option, pay such amounts or perform such covenants and all sums paid or incurred by Lessor in connection therewith will be
repayable by Lessee to Lessor upon demand together with interest theraon at the Default Rate.
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{g) Lessee's obligations to make all payments of rent and other amounts under this Agreement are absolute and unconditional and such payments shall be
mads inimmediately available funds without setoff, counterclaim or deduction of any kind. Lessee acknowledges and agress that neither any Casualty Occurrence
lo any Vehicle nor any defect, unfitness or lack of governmental approval in, of, or with respect to, any Vehicle regardless of the cause or consequence nor
any breach by Enterprise Fleet Management, Inc. of any maintenance agresment betwsen Enterprise Fleet Management, Inc. and Lessee covering any Vehicle
ragardless of the cause or consequence will relieve Lessee from the performance of any of its obligations under this Agreement, including, without limitation, the
payment of rent and other amounts under this Agreement.

Lessee agrees to allow anly duly authorized, licensed and insured drivers to use and operate the Vehicles. Lesses
agrees to comply with, and cause its drivers to comply with, all laws, statutes, rules, regulations and ordinances and the provisions of all insurance policies
affecling or covering the Vehicles or their use or operation. Lessee agrees to keep the Vehicles free of all liens, charges and encumbrances. Lessee agrees that
in no event wili any Vehicle be used or operated for transparting hazardous substances or persons for hire, for any illegal purpose or 1o pull trailers that exceed
the manufacturer’s trailer towing recommendations. Lessee agrees that no Vehicle is intended to be or will be utilized as a “school bus” as defined in the Code of
Federal Regulations or any applicable state or municipal statule or regulation. Lessee agrees not to remove any Vehicle from the continental United States without
first obtaining Lessor's written consent. At the expiration or earlier termination of this Agreement with respect to each Vehicle, or upon demand by Lessor made
pursuant to Section 14, Lessee at its risk and expense agreas to return such Vahicle to Lessor at such place and by such reasonable maans as may be designated
by Lessor. If for any reason Lessee fails to return any Vehicle lo Lessor as and when required in accordance with this Section, Lessee agrees 1o pay Lessor
additional rent for such Vehicle at twice the normal pro-rated daily rent. Acceplance of such additional rent by Lassor will in no way limit Lessor's remedies with
respect to Lessee's failure to return any Vehicle as requirad hereunder.

Lessee agrees to pay all costs, expenses, fees, charges, fines, tickets, penalties and taxes (other than federal and
state income taxes on the income of Lessor) incurred in connection with the titling, registration, delivery, purchase, sale, rental, use or operation of the Vehicles
during the Term. I Lessor, Servicer or any other agent of Lessor incurs any such costs or expenses, Lessee agrees to promplly reimburse Lessor for the same.

Each Vehicle will be titled and licensed in the name designated by Lessor at Lessee’s expense. Certain other charges relating to
the acquisition of each Vehicle and paid or satisfied by Lessor have been capitalized in delermining the monthly rental, treated as an initial charge or otherwise
charged to Lessee. Such charges have been determined without reduction for trade-in, exchange allowance or other credit attributable to any Lessor-owned
vehicle.

Lessee agrees, at its expense, to obtain in the name designated by Lessor all registralion plates and other plales, permits,
inspections and/ar licenses required in connection with the Vehicles, except for the initial registration plates which Lessor will oblain at Lessee's expense. The
parties agree to cooperata and to furnish any and all infermation or documentation, which may be reasonably necessary for compliance with the provisions of
this Section or any federal, state or local law, rule, regulation or ordinance. Lessee agrees that it will not permit any Vehicle to be located in a state other than
the state in which such Vehicle is then titled for any continuous period of time that would require such Vehicle to become subject to the titling and/or registration
laws of such other state.

(a) Lessee agrees, al its expense, to (i) maintain the Vehicles in good condition, repair, maintenance and running order and in accordance with all
manufacturer’s instructions and warranty requirements and all legal requirements and (ii} furnish all labor, materials, parls and other essentials required for
the proper operation and maintenance of the Vehicles. Any altarations, additions, replacement parts or improvements 1o a Vehicle will become and remain the
property of Lessor and will be returned with such Vehicle upon such Vehicle's return pursuant to Section 4. Notwithstanding the foregoing, so long as no Event
of Default has occurred and is cantinuing, Lessee shall have the right to remove any additional equipment installed by Lessee on a Vehicle prior to returning such
Vehicle to Lessor under Section 4. The value of such allerations, additions, replacement parts and improvements will in no instance be regarded as rent, Without
the prior wrilten consent of Lessor, Lessee will not make any aiterations, additions, replacement parts or improvements to any Vehicle which datract from its
ecanomic value or functional utility. Lessor will not be required to make any repairs or replacements of any nature or description with respect to any Vehicle, to
maintain or rapair any Vehicle or to make any expenditure whatsoever in connaction with any Vehicle or this Agreement.

(b) Lessor and Lessee acknowledge and agree that if Section 4 of a Schedule includes a charge for maintenance, (i) the Vehicle(s) covered by such Schedule
are subject to a separate maintenance agraement bstween Enterprise Fleet Management, Inc. and Lessee and (i) Lessor shall have no liability or responsibifity
for any failure of Enlerprise Flaet Management, Inc. to perform any of its obfigations thereunder or to pay or reimburse Lesses for ils payment of any costs and
expenses incurred in connection with the maintenance or repair of any such Vahicle(s).

(3) LESSEE ACCEPTANCE OF DELIVERY AND USE OF EACH VEHICLE WILL CONCLUSIVELY ESTABLISH THAT SUCH VEHICLE IS OF A SIZE, DESIGN,
CAPACITY, TYPE AND MANUFACTURE SELECTED BY LESSEE AND THAT SUCH VEHICLE IS IN GOOD CONDITION AND REPAIR AND IS SATISFACTORY IN ALL
RESPECTS AND IS SUITABLE FOR LESSEE'S PURPOSE. LESSEE ACKNOWLEDGES THAT LESSOR IS NOT A MANUFACTURER OF ANY VEHICLE OR AN AGENT
OF A MANUFACTURER OF ANY VEHICLE.

(b) LESSOR MAKES NO REPRESENTATION OR WARRANTY OF ANY KIND, EXPRESS OR IMPLIED, WITH RESPECT TO ANY VEHICLE, INCLUDING, WITHOUT
LIMITATION, ANY REPRESENTATION OR WARRANTY AS TO CONDITION, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE, IT BEING AGREED
THAT ALL SUCH RISKS ARE TO BE BORNE BY LESSEE. THE VEHICLES ARE LEASED “AS IS,” “WITH ALL FAULTS.” All warranties made by any supplier, vendor
and/or manufacturer of a Vehicle ara hereby assignad by Lessor to Lesses for the applicable Term and Lessee's only remedy, if any, is against the supplier, vendor
or manufacturer of the Vehicle.
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(c) None of Lessor, Servicer ar any other agent of Lessor will be liable to Lessee for any liability, claim, loss, damage (direct. incidental or consequential)
or axpense of any kind or nature, caused directly or indirectly, by any Vehicle or any inadequacy of any Vehicle for any purpose or any defect {latent or patent) in
any Vehicle or the use or maintenance of any Vehicle or any repair, servicing or adjustment of or to any Vehicle, or any defay in providing or failure to provide any
Vehicle, or any interruption or loss of service or use of any Vehicle, or any loss of business or any damage whatsoever and however caused. in addition, none of
Lessor, Servicer or any other agent of Lessor will have any liability to Lessee under this Agreement or under any order authorization form executed by Lessee if
Lessor is unable to locate or purchase a Vehicle ordered by Lessee or for any delay in delivery of any Vehicle ordered by Lessee.

Lessee assumes and agrees to bear the entire risk of loss of, theft of, damage to or destruction of any Vehicle from any cause whatsoever
("Casualty Occurrence”). In the event of a Casualty Occurrence to a Vehicle, Lessee shall give Lessor prompt notice of the Casualty Occurrence and thereafter
will place the applicable Vehicle in goad repair, condition and working order; provided, however, that if the applicable Vehicle is determined by Lessor to be lost,
stolen, destroyed or damaged beyond repair (a “Totaled Vehicle"), Lessee agrees to pay Lessor no later than the date thirty (30) days after the date of the Casualty
Occurrence the amounts owed under Sections 3(b) and 3(c) with respect lo such Totaled Vehicle. Upon such payment, this Agreement will terminate with respect
to such Totaled Vehicle.

(3) Lessee agrees to purchase and maintain in force during the Term, insurance policies in at lsast the amounts listed below covering each Vehicle, to be
writlen by an insurance company or companies satisfactory to Lessor, insuring Lessee, Lessor and any other person or enlity designated by Lessor against any
damage, claim, suit, action or liability:

(i) Commercial Automobile Liability tnsurance (including Uninsured/Underinsured Motorist Coverage and No-Fault Protection where required by law) for
the limits listed below (Note - $2,000,000 Combined Single Limit Bodily Injury and Property Damage with No Deductible is required for each Vehicle capable of

transporting move than 8 passengers):
State of Vohicle Registration ~ Coverage

Connecticut, Massachusetts, Maine, New Hampshire, New Jersey,  $1,000,000 Combined Single Limit Bodily Injury and Property Damags
Mew York, Pennsylvania, Rhode Island, and Vermont - No Deductible

Florida ~ $500,000 Combined Single Limit Bodily Injury and Property Damage
or $100,000 Bodily Injury Per Person, $300,000 Per Occurrence and
$50.000 Property Damage (100/300/50) - No Deductible

All Other States  $300,000 Combined Single Limit Bodily Injury and Property Damage
or $100,000 Bodily Injury Per Person, $300,000 Per Gccurrence and
$50,000 Property Damage (100/300/50) - No Deductible

(ii) Physical Damage Insuranice (Collision & Comprehensive). Actual cash value of the applicable Vehicle. Maximum deductible of $500 PEr occurrence -
Collision and 5250 per occurrence - Comprehensive).

If the requirements of any governmental or regulatory agency exceed the minimums stated in this Agreement, Lessee must obtain and maintain the higher
insurance requirements. Lessee agrees that each required policy of insurance will by appropriate endorsement or otherwise name Lessor and any other person
or entity designated by Lessor as additienal insureds and loss payees, as their respective interasls may appear. Further, each such insurance policy must provide
the following: (i} that the same may not be cancelled, changed or modified until after the insurer has given to Lessor, Servicer and any other person or entity
designated by Lessor at least thirty (30) days prior written nolice of such proposed cancellation, change or modification, (i} that no act or defaull of Lessee or any
other person or entity shall affect the right of Lessor, Servicer, any other agent of Lessor or any of their respective successors or assigns to recover under such
policy or policies of insurance in the event of any loss of or damage to any Vehicle and (iii) that the coverage is “primary coverage” for the protection of Lessee,
Lessor, Servicer, any other agent of Lessor and their respective successors and assigns nolwithstanding any other coverage carried by Lessee, Lessor, Servicer,
any other agent of Lessor or any of their respaclive successors or assigns protecting against similar risks. Original certificates evidencing such coverage and
naming Lessor, Servicer, any other agent of Lessor and any other person or entily designated by Lessor as additional insureds and loss payees shall be furnished
to Lessor prior to the Delivery Date, and annually thereafter and/or as reasonably requested by Lessor from time to time. In the event of default, Lessee hereby
appoints Lessor, Servicer and any other agent of Lessor as Lessee’s atlorney-in-fact lo raceive payment of, to endorse all checks and other documents and to
take any other actions necessary lo pursue insurance claims and recover payments if Lessee fails to do so. Any expense of Lessor, Servicer or any other agent
of Lessor in adjusting or collecting insurance shall be borne by Lesses.

Lessee, its drivers, servants and agents agree to cooperate fully with Lessar, Servicer, any other agent of Lessor and any insurance carriers in the investigation,
defense and prosecution of all claims or suils arising from the use or operation of any Vehicle. If any claim is made or action commenced for death, personal
injury or property damage resulting from the ownership, maintenance, use or operation of any Vehicle, Lessee will promptly notify Lessor of such action or claim
and forward to Lessor a copy of every demand, notice, summons or other process received in connection with such claim or action.

() Notwithstanding the provisions of Section 11(a) above: (i) if Section 4 of a Schedule includes a charge for physical damage waiver, Lessor agrees that
(A) Lesses will not be required to obtain or maintain the minimum physical damage insurance (collision and comprehensive) required under Section 11(a) for
the Vehicle(s) covered by such Schedule and (B) Lessor will assume the risk of physical damage (collision and comprehensive) to the Vehicle(s) coverad by
such Schedule; provided, howaver, that such physical damage waiver shall not apply to, and Lessee shall ba and remain liable and responsible for, damage to
a covered Vehicle caused by we@ear or mechanical breakdown or faiture, damage lo or loss of any parts, accessories or components added to a covered
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Vehicle by Lessee without the prior written consent of Lessor and/or damage to or loss of any property and/or personal effects contained in a covered Vehicle.
In the avent of a Casualty Occurrence to a covered Vehicle, Lessor may, at its option, replace, rather than repair, the damaged Vehicle with an equivalent vehicle,
which replacement vehicle will then constitute the "Vehicle" for purposes of this Agreement; and (ii}) if Section 4 of a Schedule includes a charge for commercial
automobile liability enroliment, Lessor agraes thal it will, at its expense, obtain for and on behalf of Lessee, by adding Lessee as an additional insured under a
commercial automobile liability insurance policy issued by an insurance company selected by Lessor, commercial automobile liability insurance satisfying the
minimum commercial automobils liability insurance requirad under Section 14(a) for the Vehicle(s) covered by such Schedule. Lassor may at any time during the
applicabie Term terminate said obligation te provide physical damage waiver and/or commercial automobite liability enroliment and cancel such physical damage
waiver and/or commercial automobile liability enrollment upon giving Lessee at least ten (10) days prior written notice. Upon such cancellation, insurance in the
minimum amounts as set forth in 11(a) shal! be obtained and maintained by Lesses at Lessee’s expense. An adjustment will be made in monthly rental charges
payable by Lessee to reflect any such change and Lessee agrees to furnish Lessor with satisfaclory proof of insurance coverage within ten (10} days after mailing
of the notice. In addition, Lessor may change the rates chargad by Lessor under this Section 11(b} for physical damage waiver and/or commercial autemabile
liability enroliment upon giving Lessee at least thirty (30) days prior written notice.

To the extent permitted by state law, Lessee agrees to defend and indemnify Lessor, Servicer, any ather agenl of Lessor and their respective
successors and assigns from and against any and all losses, damages, liabilities, suits, claims, demands, costs and expenses (including, without limitation,
reasonable attorneys’ fees and expenses) which Lessor, Servicer, any other agent of Lessor or any of their respective successars or assigns may incur by reason
of Lessee’s breach or violation of, or failure to observe or perform, any term, provision or covenant of this Agreament, or as a result of any loss, damage, theft
or destruction of any Vehicle or related te or arising out of or in connection with the use, operalion or condition of any Vehicle. The provisions of this Section 12
shall survive any expiration or termination of this Agreement. Nothing herein shall be deemed to affect the rights, privileges, and immunities of Lessee and the
foregoing indemnity provision is not intended to be a waiver of any sovereign immunity afforded to Lessee pursuant to the law.

Lessee agrees to accomplish, al its expenss, all inspections of the
Vehicles required by any governmental authority during the Term. Lessor, Servicer, any other agent of Lessor and any of their respaclive successors or assigns
will have the right to inspect any Vehicle at any reasonable time(s) during the Term and for this purpose to enter into or upen any building or place where
any Vehicle is located. Lessee agrees to comply with all odometer disclosure laws, rules and regulations and to provide such written and signed disclosure
information on such forms and in such manner as directed by Lessor. Providing false information or failure to complete the odomater disclosure form as required
by law may resull in fines and/or imprisonment. Lessee hersby agrees to promptly deliver {o Lessor such financial statements and other financial information
regarding Lessee as Lessor may from lime to time reasonably request.

The following shali constitute events of default (“Events of Default"} by Lessee under this Agreement: (a) if Lessee fails to pay when
due any rent or other amount due under this Agreement and any such failure shail remain unremedied for tan (10) days; {b} if Lessee fails to perform, keap or
observe any term, provision or covenant contained in Section 11 of this Agreement: {c) if Lessee fails to perform, keep or obsarve any other term, provision or
covenant conlained in this Agreement and any such failure shall remain unremedied for thirty (30) days after written notice thereof is given by Lessor, Servicer
or any other agent of Lessor to Lessee; (d) any seizure or confiscation of any Vehicle or any other act (ather than a Casualty Occurrence) otherwise rendering any
Vehicle unsuitable for use (as determined by Lessor); (e) if any present or future guaranty in favor of Lessor of all or any portion of the obligations of Lessee under
this Agreement shall at any time for any reason cease to be in fult force and effect or shall be daclared {o be null and void by a court of competent jurisdiction, or
if the validity or enforceability of any such guaranty shall be contested or denied by any guarantor, or if any guarantor shall deny that it, he or she has any further
liability or obligation under any such guaranty or if any guarantor shall fail to comply with or observe any of the terms, provisions ar conditions contained in any
such guaranty; (f) the occurrence of a material adverse change in the financial condition or business of Lesses or any guarantor; or {0) if Lessee or any guarantor
is in default under or fails to comply with any other present or future agreement with or in favor of Lessor, The Crawford Group, Inc. or any direct or indirect
subsidiary of The Crawford Group, Inc.. For purposes of this Section 14, the term “guarantor” shall mean any present or future guarantor of all or any portion of
the obligations of Lessee under this Agreement.

Upon the occurrence of any Event of Default, Lessor, without notice lo Lessee. will have the right lo exercise concurrently or separately (and without any election
of remedies being deemed made), the following remedies: (a) Lessor may demand and receive immediate possession of any or all of the Vehicles from Lessee,
without releasing Lessee from its obligations under this Agreement; if Lessee fails to surrender possession of the Vehicles to Lessor on default {or termination
or expiration of the Term), Lessor, Servicer, any other agent of Lessor and any of Lessor’s independent contractors shall have the right to enter upon any
premises where the Vehicles may be located and to remove and repossess the Vehicles; (b) Lessor may enforce performance by Lassee of its obligations under
this Agreement; (c} Lessor may recover damages and expenses sustained by Lessor, Servicer, any other agenl of Lessor or any of their raspective successors
or assigns by reason of Lessee’s default including, to the extent permitted by applicable law, all costs and expenses, including court costs and reasonabla
attorneys’ fees and expenses, incurred by Lessor, Servicer, any other agent of Lessor or any of their respactive successors or assigns in attempting or effecting
enforcement of Lessor's rights under this Agreement (whether or not litigation is commenced) and/or in connaction with bankruptcy or insolvency proceedings;
(d) upon written notice lo Lessee, Lessor may terminate Lessee’s rights under this Agreement, (g) with respect lo sach Vehicle, Lessor may recover from Lessee
all amounts owed by Lessee under Sections 3(b) and 3(c) of this Agreement (and, if Lessor does not recover possession of a Vehicle, (i) the estimated wholesale
value of such Vehicle for purposes of Section 3(c) shall be deemed to be $0.00 and (ii} the calculations described in the first two sentences of Section 3(c) shall be
made without giving effect te clause (ji) in each such sentence); and/or (f) Lessor may exercise any other right or remedy which may be available to Lessor under
the Uniform Commercial Code, any other applicable law or in equity. A termination of this Agreement shall occur only upon written notice by Lessor to Lessee.
Any termination shall not affect Lessee’s obligation to pay all amounts due for periods prior to the effective date of such termination or Lessag’s obligation to pay
any indemnities under this Agreement. All remedies of Lessor under this Agreement or at law or in equity are cumulative.

Lessor may from lime to time assign, pledge or transfer this Agreement and/or any or all of its rights and obligations under this Agreement
to any person or entity. Lessee agrees, upon notice of any such assignment, pledge or transfer of any amounts due or to become due 1o Lessor under this
Agreement to pay all such amounts to such assignee, pledgee or transferes. Any such assignee, pledgee or transferee of any rights or obligations of Lessor under
this Agreement will have all of the rigl;ts and obligations that have been assigned to it. Lessee’s rights and interest in and to the Vehicles are and will continue
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al all times to be subject and subordinate in all respects to any assignment, pledge or transfer now or hereafter executed by Lessor with or in favor of any such
assignee, pledgee or transferee, provided that Lessee shall have the right of quiet anjoyment of the Vehicles sa long as no Event of Default under this Agreement
has accurred and is continuing. Lessee acknowledges and agrees that the rights of any assignee, pledgee or transferee in and to any amounts payable by the
Lessee under any provisions of this Agreement shall ba absolute and uncenditional and shall not be subject to any abatement whatsoever, or to any defense,
setoff, counterclaim or recoupment whatsoever, whether by reason of any damage to or loss or destruction of any Vehicle or by reascn of any defect in or failure
of fitle of the Lessor or interruption from whatsoaver cause in the use, operation or possession of any Vehicle, or by reason of any indebtedness or liability
howsoever and whenever arising of the Lessor or any of its affiliates 1o the Lessee or fo any other person or entity, or for any other reason.

Without the prior written consent of Lessor, Lessee may not assign, sublease, transfer or pledge this Agreement, any Vehicle, or any interest in this Agreement
or in and to any Vehicle, or permit its rights under this Agreement or any Vehicle to be subject to any lien, charge or encumbrance. Lessee’s interest in this
Agreement is not assignable and cannot be assigned or transferred by aperation of law, Lessee will not transfer or relinquish possession of any Vehicle (except
for the sole purposs of repair or service of such Vehicle) without the prior written consent of Lessor.

This Agreement contains the entire understanding of the parties. This Agreement may only be amended or modified by an instrument
in wriling executed by both parties. Lessor shall not by any act, delay, omission or otherwise be deemed lo have waived any of its rights or remedies under this
Agreement and no waiver whatsoever shall be valid unless in writing and signed by Lessor and then only to the extent therein set forth. A waiver by Lessor of
any right or remedy under this Agreement on any one eccasion shall nol be construed as a bar to any right or remedy, which Lassor would otherwise have on
any future occasion. If any term or provision of this Agreement or any application of any such term or provision is invalid or unenforceable, the remainder of this
Agreement and any other application of such term or provision will not be affected thereby. Giving of all notices under this Agresment will be sufficient if mailed
by certified mail to a party at its address set forth below or at such other address as such party may provide in writing from time to time. Any such notice mailed
to such address will be effective one (1) day after deposit in the United States mail, duly addressed, with certified mail, postage prepaid. Lessee will promptly
notify Lessor of any change in Lessee’s address. This Agreement may be executed in multiple counterparts (including facsimile and pdf counterparts), but the
counterpart marked "ORIGINAL" by Lessor will be the original lease far purposes of applicable law. All of the representations, warranties, covenants, agresments
and obligations of each Lessee under this Agreement (if more than one) are joint and several,

Subject to the provisions of Section 15, this Agreement will be binding upon Lessee and its heirs,
exscutors, personal representatives, successors and assigns, and will inure to the benefit of Lesser, Servicar, any other agent of Lessor and their respective
successors and assigns. This Agreement will be governed by and construed in accordance with the substantive laws of the State of Missouri {determined without
reference to conflict of law principles).

Each party hereto hereby covenants and agrees that, prior to the date which is one year and one day after payment in full of all indebtedness
of Lessor, it shall not inslitute against, or join any other person in instituting against, Lessor any bankruptcy, reorganization, arrangement, insolvency or
liquidation proceedings or other similar proceeding undsr the laws of the United States or any state of the United Stales. The provisions of this Section 18 shall
survive terminalion of this Master Equity Lease Agreement.

Lessee’s funding of this Agreement shall be on a Fiscal Year basis and is subject to annual appropriations. Lessor acknowledges
that Lessee is a municipal corporation, is precluded by the County or State Constitution and other laws from entering into obligations that financially bind future
governing bodies, and that, therefore, nothing in this Agreement shall constitute an obligation of future legislative bodies of the County or State to appropriata
funds for purposes of this Agreement. Accordingly, the parties agrae that the lease terms within this Agreement or any Schedules relating hereto are contingent
upon appropriation of funds. The parties further agree that should the County or State fail to appropriate such funds, the Lessor shall be paid all rentals due
and owing hereunder up until the aclual day of termination. In addition, Lessor reserves the right to be paid for any reasonable damages. These reasonable
damages will be limited to the losses incurred by the Lessor for having to sell the vehicles on the open used car market prior to the end of the scheduled term (as
determined in Section 3 and Section 14 of this Agreement).

IN WITNESS WHEREOF, Lessor and Lessee have duly executed this Master Equity Lease Agreement as of the day and year first above written.

essee. 1 €Xas A&M University Sy

P LESSOR: Enterprise FM Trust

M i By: Enterprise Flgat Management, Inc. its attorney in fact
Signatuye: ﬁIMW\LMaM.UL i “_: vg/—‘
E2BE2924E60547F Signature: B

Jeff Zimmermann LV

By: ‘
Title: Director, Procurement & Business Servicéy: _Duifm,.: %: A
301 Tarrow St. Titte: E;g lena | 5 I éﬂ

Address:; . ana
ST o®) Address: [ ami
ofTege Station, TX 5 L 3

Date Signed: 3/13/2019 | 15:09:{?9 CDF

0S
Initials: EFM& CustomsL_‘%_

Date Signed: 3-]3 - / ?
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ADDENDUM TO MASTER EQUITY LEASE AGREEMENT

THIS ADDENDUM (*ADDENDUM") dated this l 5 day of M,%rch, 2019 is attached to, and made a part of,
the MASTER EQUITY LEASE AGREEMENT entered into on the _L > day of March, 2019 (“Agreement”) by and
between Enterprise FM Trust, a Delaware statutory trust ("Lessor’) and Texas A & M University System Office, a
member of The Texas AZM University System, an agency of the state of Texas ("Lessee"). This ADDENDUM is
made for good and valuable consideration, the receipt of which is hereby acknowledged by the parties.

Section 3(b) of the Master Equity Lease Agreement is amended to read as follows:

{b) In the event the Term for any Vehicle ends prior to the last day of the scheduled Term, whether as a result of a
default by Lessee, a Casualty Occurrence or any other reason, the rentals and management fees paid by Lessee will
be recalculated in accordance with a foan amortization table and the adjusted amount will be payable by Lessee to
Lessor on the terminatton date.

Section 3(d} of the Master Equity Lease Agreement is amended to read as follows:

(d) If applicable, any security deposit of Lessee will be returned to Lessee at the end of the applicable Term, except
that the deposit will first be applied to any losses and/or damages suffered by Lessor as a result of Lessee's breach
of or default under this Agreement and/or te any other amounts then owed by Lessee to Lessor.

Section 3(e) of the Master Equity Lease Agreement is amended to read as follows:

(e) Any rental payment or other amount owed by Lessee to Lessor which is not paid within thirty (30) days after its
due date will accrue interest, payable on demand of Lessor, from the date due until paid in full at a rate per annum
equal to the lesser of (i) One Percent (1%) per month or {ii) the highest rate permitied by applicable Texas state law
(the “Default Rate™}.

Section 3(g) of the Master Equity Lease Agreement is amended to add the following additional paragraph:

In the event Lessee notifies Lessor of any claim or dispute under this Agreament, and/or any claim involving the
Vehicle, Lessor will, in good faith, attempt to resolve the Lessee’s claims in a manner satisfactory to all parties and
Lessor will provide commercially reasonable assistance to Lessee in any communications and/or negotiations with
the Vehicle's manufacturer with respect to claims relating to such Vehicle. Nothing contained within this Agreement
will waive the rights of the Lessee to file a claim.

Section 4 of the Master Equity Lease Agreement is amended to add the following additional paragraph:

Lessee agrees to allow only duly authorized, licensed and insured drivers to use and operate the Vehicles. Lessee
agrees to comply with, and cause its drivers to comply with, all laws, statutes, rules, regulations and ordinances and
the provisions of all insurance policies affecting or covering the Vehicles or their use or operation. Lessee agrees {o
keep the Vehicles free of all liens, tharges and encumbrances. Lessee agrees that in no event will any Vehicle be
used or operated for transporting hazardous substances or persons for hire, for any illegal purpose or to pull trailers
that exceed the manufacturer's trailer towing recommendations. Lessee agrees that no Vehicle is intended to be or
will be utilized as a “school bus” as defined in the Code of Federal Regulations or any applicable state or municipal
statute or regulation. lessee agrees nat to remove any Vehicle from the continental United States without first
abtaining Lessor's written consent. At the expiration or earlier termination of this Agreement with respect o each
Vehicle, or upon demand by Lessor made pursuant to Section 14, Lessee at its risk and expense agrees to return
such Vehicle to Lessor at such place as mutually agreed upon by Lessor and Lessee and by such reasonable
means as may be designated by Lessor. If for any reason Lessee fails to retum any Vehicle to Lessor as and when
required in accordance with this Section, Lessee agrees to pay Lessor additional rent for such Vehicle at twice the
normal pro-rated daily rent. Acceptance of such additional rent by Lessor will in no way limit Lessor's remedies with
respect to Lessee’s failure to return any Vehicle as required hereunder.

Section 5 of the Master Equity Lease Agreement is amended to read as follows:

Lessee agrees to pay all costs, expenses, fees, charges, fines, tickets, penalties and applicable taxes (other than
federal and state income taxes on the income of Lessor) incurred in connection with the titling, registration, delivery,
purchase, sale, rental, use or operation of the Vehicles during the Term. [f Lessor, Servicer or any other agent of
Lessor incurs any such costs or expenses, Lessee agrees to promptly reimburse Lessor for the same.
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Section 7 of the Master Equity Lease Agreement is amended to read as follows:

Lessor agrees to obtain all initial and renewal registration stickers and registration plates required by each state
where each Vehicle is so registered where the presence of the Vehicles is not required for issuance, and will invoice
Lessee for such expenses which will be paid in accordance with the payment provisions of this Master Equity Lease
Agreement. Lessee agrees, at its expense, to obtain in the name designated by Lessor all registration plates and
other plates, permits, inspections and/or licenses required in connection with the Vehicles, except for the initial
registration plates which Lessor will obtain at Lessee's expense. The parties agree to cooperate and to furnish any
and all information or documentation, which may be reasonably necessary for compliance with the provisions of this
Section or any federal, state or local law, rule, regulation or ordinance. Lessee agrees that it will not permit any
Vehicle o be located in a state other than the state in which such Vehicle is then titled for any continuous period of
time that would require such Vehicle to become subject ta the titling and/or registration laws of such other state.

Section 9(c) of the Master Equity Lease Agreement is amended to add the following additional paragraph:

In the event Lessee notifies Lessor of any claim or dispute under this Agreement, and/or any claim involving the
Vehicle, Lessor will, in good faith, attempt to resolve the Lessee's claims in a manner satisfactory to all parties and
Lessor will provide commercially reasonable assistance to Lessee in any communications and/or negotiations with
the Vehicle's manufacturer with respect to claims relating to such Vehicle,

Section 10 of the Master Equity Lease Agreement is amended to read as follows:

After acceptance of the Vehicles leased under this Agreement, and until such Vehicles are returned to Lessor,
Lessee assumes and agrees to bear the entire risk of loss of, theft of, damage to or destruction of any Vehicle from
any cause whatsoever (*Casualty Occurrence™). In the event of a Casualty Occurrence to a Vehicle, Lessee shall
give Lessor prompt notice of the Casualty Occurrence and thereafter will place the applicable Vehicle in good repair,
condition and working order; provided, however, that if the applicable Vehicle is determined by Lessor to be lost,
stolen, destroyed or damaged beyond repair (a “Totaled Vehicle™), Lessee agrees to pay Lessor no later than the
date thirty (30) days after the date of the Casualty Occurrence the amounts owed under Sections 3(b) and 3(c) with
respect to such Totaled Vehicle. Upan such payment, this Agreement will terminate with respect to such Totaled
Vehicle.

Section 11(a)(i) of the Master Equity Lease Agreement is amended to read as follows:

Commercial Automobile Liability Insurance (including Uninsured/Underinsured Motorist Coverage and No-Fault
Protection where required by law) for the limits Jisted below (Note - $5,000,000 Combined Single Limit Bodily
Injury and Property Damage with No Deductible is required for each Vehicle capable of transporting more than 8
passengers)

State of Vehicle Reqistration Coverage

Connecticut, Massachusetis, Maine, New Hampshire, $1,000,000 Combined Single Limit Bodily Injury and
New Jersey, New York, Pennsylvania, Rhode Island, Property Damage - No Deductible
and Vermont

Florida $500,000 Combined Single Limit Bodily Injury and
Property Damage or $100,000 Bodily Injury Per Person,
$300,000 Per Occurrence and $50,000 Property
Damage (100/300/50) - No Deductible

All Other States $250,000 Combined Single Limit Bodily Injury and
Property Damage or $100,000 Bodily Injury Per Person,
$500,000 Per Occurrence and $100.000 Properly
Damage (250/500/100) - No Deductible
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Section ‘1 1(a) second paragraph of the Masteriiquity Lease Agreement is amended to read as follows:

If the requirements of any governmental or regulatory agency exceed the minimums stated in this Agreement, Lessee
must obtain and maintain the higher insurance requirements. Lessee agrees that each required policy of insurance will
by appropriate endorsement or otherwise name Lessor and any other person or entity designated by Lessor as additional
insureds and loss payees, as their respective interests may appear. Further, each such insurance policy must provide
the following: (i) that the same may not be cancelled, changed or modified until after the insurer has given to Lessor,
Servicer and any other person or entity designated by Lessor at least thirty (30) days prior written notice of such
proposed cancellation, change or modification, (ii) that no act or default of Lessee ar any other person or entity shall
affect the right of Lessor, Servicer, any other agent of Lessor or any of their respective successors or assigns to recover
under such policy or policies of insurance in the event of any loss of or damage to any Vehicle and (iii) that the coverage
Is "primary coverage” for the protection of Lessee, Lessor, Servicer, any other agent of Lessor and their respective
successors and assigns notwithstanding any other coverage carried by Lessee, Lessor, Servicer, any other agent of
Lessor or any of their respective successors or assigns protecting against similar risks. Original certificates evidencing
such coverage and naming Lessor, Servicer, any other agent of Lessor and any other person or entity designated by
Lessor as loss payees shall be furnished to Lessor prior to the Delivery Date, and annually thereafter and/or as
reasonably requested by Lessor from time to time. In the event of default, Lessee hereby appoints Lessor, Servicer and
any other agent of Lessor as Lessee's attorney-in-fact to receive payment of, to endarse all checks and other documents
and to take any other actions necessary to pursue insurance claims and recover payments if Lessee fails to do s0. Any
expense of Lessor, Servicer or any other agent of Lessor in adjusting or collecting insurance shall be borne by Lessee

Section 12 of the Master Equity Lease Agreement is amended to read as follows:

As Lessee is a unit of state government of the State of Texas and is subject {o, and comply with, the applicable
pravisions of the Texas Tort Claims Act, as set out in Civil Practices and Remedies Code, Section 101.001 et. seq.
and the remedies authorized therein regarding claims or causes of action that may be asserted by breach of this
Agreement. To the extent permitied by state law, Lessee agrees to defend and indemnify Lessor, Servicer, any
other agent of Lessor and their respective successors and assigns from and against any and all losses, damages,
liabilities, suits, claims, demands, costs and expenses (including, without limitation, reasonable attorneys' fees and
expenses) which Lessor, Servicer, any other agent of Lessor or any of their respective successors or assigns may
incur by reason of Lessee’s breach or violation of, or failure to observe or perform, any term, provision or covenant of
this Agreement, or as a result of any loss, damage, theft or destruction of any Vehicle or related to or arising out of
or in connection with the use, operation or condition of any Vehicle. The provisions of this Section 12 shall survive
any expiration or termination of this Agreement. Nothing herein shall be deemed to affect the rights, privileges, and
immunities of Lessee and the foregoing indemnity provision is not intended to be a waiver of any sovereign immunity
afforded to Lessee pursuant to the Texas law.

Section 13 of the Master Equity Lease Agreement is amended to read as follows:

Lessee agrees to accomplish, at its expense, all inspections of the Vehicles required by any governmental autharity
during the Term. Lessor, Servicer, any other agent of Lessor and any of their respective successors or assigns will
have the right to inspect any Vehicle at any reasonable time(s) upon prior written notice and during regular business
hours during the Term and for this purpose to enter into or upon any building or place where any Vehicle is located,
Lessee agrees to comply with all odometer disclosure laws, rules and regulations and to provide such written and
signed disclosure information on such forms and in such manner as directed by Lessor. Providing false information
or failure to complete the odometer disclosure form as required by law may result in fines and/or imprisonment.
Lessee hereby agrees to promptly deliver to Lessor such financial statements and other financial information
regarding Lessee as Lessor may from time to time reasonably request

Section 14(d), first paragraph, of the Master Equity Lease Agreement is amended to read as follows:

(d) any seizure or confiscation of any Vehicle or any other act (other than a Casualty Occurrence) otherwise
rendering any Vehicle unsuitable for use (as determined by Lessor in good faith);

Section 14(g), first paragraph, of the Master Equity Lease Agreement is amended to read as follows:
(9) if Lessee or any guarantor is in default under or fails to comply with any other present or future agreement with or

in favor of Lessor, The Crawford Group, Inc. the parent company of Enterprise Fleet Management, Inc., as the
servicer, or any direct or indirect subsidiary of The Crawford Group, Inc..
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Section 14, second parégraph, of the Mast;} Equity Lease Agmehent is amended to add the following additional
paragraph:

Termination: Lessee reserves the right to cancel this Contract for any reason at all upon thirty {(30) days prior written
natice to Lessor. In the event of such termination, Lessor shall be paid all rentals due and owing hereunder up until the
actual day of termination in accordance with Section 3(b) and 3(c) of the Master Equity Lease Agresment. Additionally,
termination should not affect Lessee’s obligation to pay any indemnities under this agreement.

Section 15, first paragraph, of the Master Equity Lease Agreement is amended to read as follows:

Lessor may from time to time assign, pledge or transfer this Agreement and/or any or all of its rights and obligations
under this Agreement to any person or entity. Lessor will provide written notification in the event of a non-financial
assignment. Lessee agrees, upon notice of any such assignment, pledge or transfer of any amounts due or to
become due to Lessor under this Agreement to pay all such amounts to such assignee, pledgee or transferee. Any
such assignee, pledgee or transferee of any rights or obligations of Lessor under this Agreement will have all of the
rights and obligations that have been assigned lo it. Lessee's rights and interest in and o the Vehicles are and will
continue at all times to be subject and subordinate in all respects to any assignment, pledge or transfer now or
hereafter executed by Lessor with or in favor of any such assignee, pledgee or transferee, provided that Lessee shall
have the right of quiet enjoyment of the Vehicles so long as no Event of Default under this Agreement has occurred
and is continuing. Lessee acknowledges and agrees that the rights of any assignee, pledgee or transferee in and to
any amounts payable by the Lessee under any provisions of this Agreement shall be absolute and unconditional and
shall not be subject to any abalement whatsoever, or to any defense, setoff, counterclaim or recoupment
whatsoever, whether by reason of any damage to or loss or destruction of any Vehicle or by reason of any defect in
or failure of title of the Lessor or interruption from whatsoever cause in the use, operation or possession of any
Vehicle, or by reason of any indebtedness or liability howsoever and whenever arising of the Lessor or any of its
affiliates to the Lessee or to any other person or entity, or for any other reason.

Section 18 of the Master Equity Lease Agreement is amended to read as fallows:

This Agreement contains the entire understanding of the parties. This Agreement may only be amended or medified
by an instrument in writing executed by both parties. Lessor shall not by any act delay, omission or otherwise be
deemed to have waived any of its rights or remedies under this Agreement and no waiver whatseever shall be valid
unless in writing and signed by Lessor and then only to the extent therein set forth. A waiver by Lessor of any right
or remedy under this Agreement on any one occasion shall not be construed as a bar to any right or remedy, which
Lessor would otherwise have on any future occasion. If any term or provision of this Agreement or any application of
any such term or provision is invalid or unenforceable, the remainder of this Agreement and any other application of
such term or provision will not be affected thereby. Giving of all notices under this Agreement will be sufficient if
mailed by certified mail to a party at its address set forth below or at such other address as such party may provide
in writing from time to time. Any such notice mailed to such address will be effective five (5) days after deposit in the
United States mail, duly addressed, with certified mail, postage prepaid. Lessee will promptly notify Lessor of any
change in Lessee’s address. This Agreement may be executed in multiple counterparts (including facsimile and pdf
counterparts), but the counterpart marked "ORIGINAL" by Lessor will be the original lease for purposes of applicable
law. Al of the representations, warranties, covenants, agreements and obligations of each Lessee under this
Agreement (if more than one) are joint and several.

Section 17 of the Master Equity Lease Agreement is amended to read as follows:

Subject to the provisions of Section 15, this Agreement will be binding upon Lessee and its heirs, executors.
personal representatives, successors and assigns, and will inure to the benefit of Lessor, Servicer, any other agent
of Lessor and their respective successors and assigns. This Agreement will be governed by and construed in
accordance with the substantive laws of the State of Texas (determined without reference to conflict of law
principles). Pursuant to Section 85.18 (b), Texas Education Code, venue for a state court suit filed against The
Texas A&M University System, any member of The Texas A&M University System, or any officer or employee of The
Texas A&M University System is in the county in which the primary office of the chief executive officer of the system

or member, as applicable, is located. At execution of this Agreement, such county is Brazos County, Texas.
Section 12 of the Master Equity Lease Agreement is amended to read as follows:
Lessee’s funding of this Agreement shall be on a Fiscal Year basis and is subject to annual appropriations. Lessor

acknowledges that Lessee is an agency of the State of Texas, is precluded by the Texas State Constitution and
other laws from entering into obligations that financially bind future governing bodies, and that, therefore, nothing in
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this Agreement shall constitute an cbligation of future legislative bodies of the State of Texas to appropriate funds for
purposes of this Agreement. Accordingly, the parties agree that the lease terms within this Agreement or any
Schedules relating hereto are contingent upon appropriation of funds. The parties further agree that should the
State of Texas fail to appropriate such funds, the Lessor shall be paid all rentals due and owing hereunder up until
the actual day of termination. In addition, Lessor reserves the right to be paid for any reasonable damages. These
reasonable damages will be limited to the losses incurred by the Lessor for having to sell the vehicles on the open
used car market prior to the end of the scheduled term (as determined in Section 3 and Section 14 of this
Agreement).

Section 20 - 24 of the Master Equity Lease Agreement is an additional paragraph and reads as follows:

20. Public Information

(8) Lessor acknowledges that Lessee is obligated to strictly comply with the Public Information Act, Chapter 552,
Texas Government Code, in responding to any request for public information pertaining to this Agreement, as well as
any other disclosure of information required by applicable Texas law.

{b) Upon Lessea's written request, Lessor will provide specified public information exchanged or created under this
Agreement that is not otherwise excepted from disclosure under chapter 552, Texas Government Code, to Lessee
in 2 non-proprietary format acceptable to Lessee. As used in this provision, “public information” has the meaning
assigned Section 552.002, Texas Government Code, but only includes information to which [MEMBER] has a right of
access.

(c) Lessor acknowledges that Lessee may be required to post a copy of the fully executed Agreement on its Internet
website in compliance with Section 2261.253(a)1), Texas Government Cade.

21, Delinquent Child Support Obligations:

A child support obligor wha is more than 30 days delinquent in paying child support and a business entity in which
the obligor is a sole proprietor, partner, shareholder, or owner with an ownership interest of at least 25 percent is not
eligible to receive payments from state funds under an agreement to provide property, materials, or services until all
arrearages have been paid or the obligor is in compliance with a written repayment agreement or court order as to
any existing delinquency. The Texas Family Code requires the following statement be included in this Contract,
which is certified by the signatory of the vendor hereto: “Under Section 231,008, Texas Family Code, the vendor or
applicant certifies that the individual or business entity named in this contract, bid, or application is not ineligible to

receive the specified grant, loan, or payment and acknowledges that this contract may be terminated if this
certification is inaccurate.”

22, Tax Exempt Status:

As an agency of the State of Texas, Lessee is tax exempt. Tax exemption certification will be furnished upon
request.

23. State Auditor's Office:

Lessor understands that acceptance of funds under this Agreement constitutes acceptance of the authority of the
Texas State Auditor's Office, or any successor agency (collectively, “Auditor”), to conduct an audit or investigation in
connection with those funds pursuant to Section 51.9335(c). Texas Education Code. Lessor agrees to cooperate

with the Auditor in the conduct of the audit or investigation, including without limitation, providing all records
requested.

24. No Boycotting Israel. As required by Chapter 2270, Texas Government Code, Lessor hereby verifies that it
does not boycolt Israel and will not boycoit Israel through the term of this Agreement. For purposes of this
verification, “Boycott Israel” means refusing to deal with, terminating business activities with, or otherwise taking any
action that is intended to penalize, inflict economic harm on, or limit commercial relations specifically with Israel, or
with a person or entity doing business in Israel or in an Israeli-controlled territory, but does not include an action
made for ordinary business purposes.
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All references in the Agreement and in the various Schedules and addenda to the Agreement and any other
references of similar import shail henceforth mean the Agreement as amended by this Addendum. Except to the
extent specifically amended by this Addendum, all of the terms, provisions, conditions, covenants, representations
and warranties contained in the Agreement shall be and remain in full force and effect and the same are hereby
ratified and confirmed.

IN WITNESS WHEREOF, Lessor and Lessee have execuled this Addendum to Master Equity Lease

Agreement as of the day of March, 2019.
DocuSigned by:

SfF Zimmermann,

XA A E R University System Office, a member of nlerprise FM Tréist (Lessor)
The Texas A&M University System, an agency of the By: Enterprise Fleet Management, Inc., its attomey in fact
state of Texas (Lessee)

By Jeff Zimmermann By

Title: Director, Procurement & Business Services Title k
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SELF - INSURANCE ADDENDUM TO MASTER EQUITY LEASE AGREEMENT ;
{Physical Damage and Liahility)

This Addendum is made to the Master Equity Lease Agreement dated the lg day of MOWC n t QOP’ , a5 amended (the “Agreement”}, by and between
Enterprise FM Trust, a Delaware statutory trust (“Lessor"), and the lessee whose name is set forth on the signature line below ("Lessee”).

This Addendum is attached to and made a part of the Agreement (including each Schedule to the Agreement). All capitalized terms used and not
otherwise defined herein shall have the respective meanings ascribed to them in the Agreement.

Notwithstanding the provisions of Section 11 of the Agreement, Lessee shall be permilted to assume and self-insure the risks set forth in Section
11 of the Agreement and shail not be required to purchase or maintain any insurance policy of any kind with respect to any Vehicle; provided, however, that if any
Federal, state, local or other law, statute, rufe, regulation or ordinance requires Lesses to maintain any amount of insurance with respect to any Vehicle, Lessee shall

purchase and maintain such amount of Insurance in the form of an insurance policy which complies in all respects, other than the amount of insurance required, with
Section 11 of the Agreement.

Notwithstanding the foregoing, if (1) Lessor, at any time in its good faith judgment, is not satisfied with the condition, prospects or performances,
financial or otherwise, of Lessee or (2) any default or event of default occurs under the Agreement, than Lessor may, at its option, revoke this Addendum and terminate

Lessee’s right to self-insure by providing Lessee with at least thirty (30) days prior written notice thereof, Upan the termination of Lessee’s right to self-insure, Lesses
shall comply in alf respects with Section 11 of the Agreement.

Except as amended hereby, all the terms and provisions of the Agreement shall remain in full force and effect. In the event of any conflict between
this Addendum and tha Agreement or any of the Schedules, the terms and provisions of this Addendum will govern and control.

LESSEE: Texas A &M UnlverS|ty LESSOR: Enterprise FM Trust

3 By: Enterprise Fleet Management, Inc. its atiorney in fact
MF Bimmirmanan. = / éz

-
£2BE2924E59547F e
Je 'Fg Zimmermann

By:

v _
. Ay
Title: Director, Procurement & Business Servicd¥’ ]th S'A..r_q_w._ﬁ__.
Title: _ﬂgie&el_i(as_ I Igmg

3/13/2019 | 15:09:09 cpT
Date Signed: 3{3”}?

Date Signed:
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Addendum to the Master Equity Lease Agreement
Between Texas A & M University System Office, a member of The Texas AZM University
System, an agency of the state of Texas & Enterprise FM Trust, a Delaware statutory trust

The following paragraphs are hereby amended as follows:

2. TERM: The term of this Agreement ("Term”) for each Vehicle begins on the date such Vehicle is
delivered to Lessee (the "Delivery Date") and, unless terminated earlier in accordance with the terms of this
Agreement. continues for the "Lease Term" as described in the applicable Schedule. The non-cancetable
minimum Lease term for each Scheduled Vehicle is 367 days. Thereafter, the Lease Term may be renewed
monthly for the lesser of the Maximum Lease term (autos: 50 months; light trucks: 60 months; and medium-
duty trucks: 60 months) or the amortization term set in the respective Vehicle Schedule. Any termination
prior to the end of term as specified in the Lease Schedule is subject to all of the provisions defined in
Section 3 — Rent and other Charges.

3 (c) is deleted in its entirety and replaced with the following:

As an incentive to the customer to maintain the Value of the Vehicles by good maintenance, repair and
careful use during the Lease Term, the parties agree that the enhancement or reduction in value shall be
compensated as follows:

Lessor agrees to pay Lessee within thirty (30) days after the end of the Term for each Vehicle, a refund of
rent equal to the excess, if any, of the wholesale Value of such Vehicle as detemmined by Lessor in good
faith over the Book value of such Vehicle.

Lessee agrees to pay Lessor within thirty {30) days after the end of the Term for each Vehicle, additional
rent equal to the difference, if any, of the Book Value of such Vehicle over the wholesale value of such
Vehicle as determined by Lessor in good faith.

However, if the Net Proceeds are less than the Guaranteed Residual (defined below), this rental charge is
limited to the amount of the difference between the Guaranteed Residual and the Book Value. The
Guaranteed Residual is 20% of the Delivered Price at the end of the minimum lease term and thereafter,
20% of the Book Value as of the end of the prior month. The Guaranteed Residual does not apply to
Vehicles that have been subject to damage or any abnormal or excessive wear and tear (as determined by
Lessor in good faith).

The “Book Value" of a Vehicle means the sum of (i) the “Delivered Price” of the Vehicle as set forth in the
applicable Schedule minus (i) the total Depreciation Reserve paid by Lessee to Lessor with respect to such
Vehicle plus (iii) all accrued and unpaid rent and/or other amounts owed by Lessee with respect to such
Vehicle.

LESSEE: Texas A & M University System LESSOR: Enterprise FM Trust
Office, a member of The Texas By: Enterprise Fleet Management, Inc, its attorney in fact
A&M University System, an agency
of the state of Texas

DocuSigned by:

MF Aimmermann - i

E2BE2924E60547F V

By:Jeff zimmermann By: DU\S"’:V\. gﬁﬁcw

Title: Director, Procurement & Business Seribees R,_-,gbml i\&s ‘qaegcf
Address: 301 Tarrow St., Callege Station g3 840 4yp < LongreSs Aye-

3/13/2019 | 15:09:09 COT

Date Signed Date Signed _3-]2— /1




