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Annual Financial
Report (AFR)

 Member’s AFR process involves
preparation, review and analysis

o Various team members attend the
AFR workshop

o Today we will cover the basics
and dive into a few more
detailed concepts




OneStream Introduction

Texas A&M
System uses
OneStream as
our financial
reporting tool

OneStream
users can run
reports and
drill into
details

System Office
maintains the
reports

Updated
OneStream
User Guide




OneStream Basics - Running Reports

Basic Navigation Report Books (Excel and pdf options)

AFR
Fluctuation Analysis (Flux)
NEW CFl Report Books

(/) ONESTREAM  OneStream XF Cloud Production

(s PSS File Explorer

OnePlace sl le:1alaly

) File Explorer

Workflow : - X /| % 7 |3 ol
R Cube Views 4 | Application Database 1 Name
@l Dashboards . 4 m Documents iB  AFR_Excel AFRByEntity.xfDoc.xIBook
D : 4w Public iB  AFRByEntityxfDoc.pdfBook
oCcuments =
4 [m Books il FluxReports.xfDocxlBook
b= All Member Report Bool | F{E T FiixReportsByEntity xfDoc.parBook
Pl CFl Report Books {8 MonsupprCashFlowReports.xfDoc.pdfBook
P l= Nonsuppressed Report il MNonSuppressedReports.xfDocxlBook
» [m Cashflow Prep i | PuhlishedAFR xfNac.ndfRonk




Report Book Parameters

Open File Explorer, select report book and double-click on title
o Message appears “Are you sure?”, Click Yes
o Select Parameters, then OK, report will run and automatically open

(Jf) AFR Excel AFRByEntity.xfDoc.xIBook

B Parameters

Entity: CCO1 - SO - Texas A&M University System Offices
Select the Time: 2025M10 - Jun 2025
Select the Prior Year Time: 2024M12 - Aug 2024

Published/Unpublished Version: Unpublished

o Published/Unpublished /

= Select Unpublished to include date/time stamp in report header




UMNAUDITED - 7/25/2025 2:59:.20 PM CT

Exhibit 11l

Texas A&M University System Offices
Statement of Net Position
For the Year Ended June 30, 2025

Assets and Deferred Qutflows
Current Assets
Cash and Cash Equivalents (Schedule Three)
Restricted
Cash and Cash Equivalents (Schedule Three)
Legislative Appropriations
Receivables, Net (Note 24)
Federal
Interest and Dividends
Self-Insured Health and Dental
Investment Trades
Accounts
Other

Lease Receivable (Mote 8)
Due from Other Agencies
Due from Other Members
Due from Other Funds
Consumable Inventories

Interfund Receivables (Mote 12)
Mthar Cnrrent Accate

< 3 Exhibit I1l Exhibit IV Sch V1 Ex VI

Separate Tab
for Each
Report

Current Year -
2025M10

0.00
0.00

0.00
20,854,66847
12,573.56
25492,051.19
5,627,622.79
0.00

0.00
184,436,681.17
0.00

10,357.94
67,028,256.87

27RO AQA 1T
Ex VI Sch Three

Prior Year -
2024M12

2,022,958,276.66 2,383,647,818.80

47294992746
198,845,425.28

1,748,533.16
18,636,025.15
46,730,689.15
11,761,093.63
26,201,866.68
901,128.92
786,490.55
3,733,333.08
167,933,476.56
1,610,148.59
10,357.94

67,028,256.87
1182 ann 25

Sch ThreeF

Report Book
in Excel

"Report book includes
published schedules
(single column) and
supporting workpapers

=Be sure to close/save the
Excel file before running
another OneStream
report book

Sch M2



=+ WFO01_50
= Actual
OneStream Workflow 0 1
4 2025 Periods
What 1s the OneStream Workflow? > @ sep
> Compilation of steps and processes used to : ::v
guide users through data import, review, and ' @ D
other tasks > @ an
» @ Feb
P Mar
o Each Campus has a separate Workflow ' @ apr
» D May
> Select Fiscal Year, then Month (Period) : ;:
+" Import
> Month 13 data is included with August S0 Rspers
(O CFI Ratios
b () Aug




Workfilow
Reports

[e]

Users can run reports from the
Workflow

Report period is based on
fiscal year/month selected in
the Workflow

Notice the Prior Year column
reports data as of the same
month in prior fiscal year

[e]

[e]

o

Same applies to Flux report
book, month/year based on
Workflow selection

) ONESTREAM
O ®

B OnePlace ol TNl #

== WF01_50

25 Actual

4 2025 Periods
b @ sep
P @ Cct
@ Nov
» @ Dec
P @ Jan
» @ Feb
b ) Mar
> O Apr
b D May
» O Jun
4

@ Jul
+ Import
(I WF01_SO.Reports
" O Flux Reports

OneStream XF Cloud Production

Mot Started

Workspace

(f) WF01_SO.Reports - Actual - Jul 2025

AFR Reports

Report: | AFR - EXHIBIT Il

F

O HI B @

Assets and Deferred Outflows

Current Assets

Caszh and Cash Equivalents {Schedule Three)

Restricted

Receivables, Met (Mote 24)
Federal
Interest and Dividends
Self-Insured Health and Dental
Imvestment Trades
Accounts
Other

Lease Receivable (Mote &)

Due from COther Members

Consumable Imventories

a0

-

Current Year

View Report ML

§ 2,273,487,013.44

0.00
22,161,953.33
12,573.56
39,507 625.99
5,612,409.60

0.00

173,632,870.00

10,357.94

July 2024

$ 2692,031,148.14

7,005,847.27

20,289 545.21

£,716,895.34
3559,346.63
224,245.46
786,490.55
145,025,050.38

12,758.76



Drill Down Feature

From the report displayed on the screen, right-click on any amount and select Drill Down.

Example — Operating Expense — Travel

AFR Reports
Report: | AFR - SCHEDULE V-1 v View Report NO ACTIO!
O H | [« 3 NACUBO Function to Natural Classification Matrix
4 ﬁ. Research Public Serwvice Institutional Support
Matural Classification

Salaries and Wages § £50,124.13 § 27,963 434.19
Payroll Related Costs 78,387.51 6,211,8594.38
Professional Fees and Services 38552355 600,349.08 15,033,885.51
Travel 26,157.24 | 35331836 |




Drill Down View

Drill into GREEN @ Drill Down
Ce”S = DOUble ® show Data Unit Dimensions ™ Suppress NoData [+
CIiCk on Ce" Drill Down History

Amount Time View | Account Flow Origin | IC Fund Group / GL Account

353,818.36| 2025M11 YTD P_Travel - Travel Top - Top Top Top Prop_Fund_Group_ExAgency - Proprietary F]
ACCOU nt = 353,818.36| 2025M11 YTD P_Travel - Travel Top - Top Top Top Prop_Fund_Group_ExAgency - Proprietary F

FAMIS subcode/
account control, with  °
2-digit prefix added

Results For Most Recent Drill Down

Amount Account Flow Origin | IC Fu
16,586.97f 513010 - Travel - In State - Public Transportation - Auto Rental Top - Top Top Top Pr
1 17,667.23§ 513011 - Travel - In State - Public Transportation - Other (not including Auto)ff Top - Top To To Pr

Use Excel icon to - P ( g Auto)f Top -Top Top | Top
t It 23,856.37) 513016 - Travel - In State - Mileage Top - Top Top Top Pr
expor results 0.00| 513021 - Travel - In State - Meals - Non- Overnight Top - Top Top Top Pr

O il sl kA A A




Drill Down View - Options

User Defined Dimensions Drill down is based on hierarchy, may be multiple levels

| For example, GL Account hierarchy is based on Fund Group
UD1 Fund Group/GL Account’
uD2 MACUBO Function UD1 Fund Group/GL Account
Current Funds
ubs Department/SL Account Restricted/UnRestricted
uD4 Bank Fund Group (E&G, Desig, etc.)
Fund Group value (10, 20, etc.)
GL Account

Drill Down History

Flow Origin | IC Fund Group l GL Account‘ Function Department ‘Bank‘
Top

P_Travel - Travel Top - Top Top Top Prop_Fund_Group_ExAgency 15 - Research Top




Other Drill Down Options

Right Click on green cell to see other drill down options

Base

e View the lowest level of hierarchy, helpful for GL accounts or SL accounts
e Avoid double-clicking multiple times

All Aggregated Data Below Cell

e Displays all detail

e For example, to view detail by SL-SA and include the account (subcode) detail, select
All Aggregated Data, results can be exported to Excel




OneStream Drill Down
[Limitations

Drill Down feature unavailable on some items due to special
formulas, for example.....

= Other Sales Revenue — same accounts (FAMIS subcodes)
are used for both Auxiliary Enterprises and Other Sales

00014000910

= Schedule N-6 - Pledged Revenue — special formulas to
determine pledged vs non-pledged, mostly based on fund

group

Schedule N-2 — Capital Assets, updated for FY25 — improved
drilldown capability




Cube View Report Folders

AFR Reports for Publication (/) ONESTREAM  OneStream XF Cloud Production
> Same reports in Workflow — O EE O

o Run single report, specify entity/date

o Ability to select month/year for both Current || OnePlace Rl ellEIICHENESREY
and Prior year columns

=* Workflow .

Miscellaneous

o Account Hierarchy with Data by Fund —
provides Balance Sheet and Operating Statement
details by account (subcode)

o NEW Service Center Detail

. 1 AFR Reports for Publication

% 2 Hierarchies

View in Workflow,
Cube Views or Run
Report Book

NEW CFI Ratios

% 4 Nonsuppressed Reports

>
>
» & 3 Miscellaneous
>
S

+* CFI Ratios




OneStream Worktlow

1. Import 4 @ Aug WF09_TEEX
) + Import -‘—
2. Validate + Journals
3. Process + Reports
+ Flux Reports
4. Confirm ' CF| Ratios

) WF09_TEEX.Import - Actual - Aug 2024

Import Validate Process Confirm Completed




Import — Where 1s the data coming from?

Answer: Data comes from our Enterprise Data Warehouse (EDW) which 1s
loaded from FAMIS daily around 4 am
o Changes made in FAMIS are not reflected in the EDW until the following day’s load

o If there are data delays from FAMIS to the EDW, OneStream data will also be impacted..An
email will be sent with more information should this be the (rare) case

TEEX data flows from their system to the EDW. The above data delays do apply.

A separate process 1s 1n place for West Texas A&M which requires a
manual upload. The above data delays will not apply.

() &




@ OneStream”
Import — Timing of Data

Data 1s loaded automatically each morning, no Month 13 Timing Examples
. . FAMIS Available for
USCI' aCthIl I'CqUII'ed Journal Entry | OneStream
Time Posted Import

8:00 am 8:05 am

‘During Month 13, FAMIS data 1s pulled every 15 [sotar 520 am
minutes starting 5 minutes after the hour

The job is executed 4 times per hour:

*Users may run the import data process during the > 5 minutes after the hour
day as needed (otherwise data will load each 2 50rmins afte the hour
morning)

*WTAMU - Update as necessary




Import - Summary

U U
Daily (Sept-Month 13) 15-min Intervals during Month 13
Automated Workflow loads FAMIS data daily Manual step - run workflow to load data during
at 6 am the day (as needed)
(After month-end, data begins loading for the Account attribute (metadata) changes or new

new month on 6t calendar day) accounts are only loaded overnight




Workflow — Manual Import

/) ONESTREAM
O i)

OLElN  Application  System

= WF01_ S0
B Actual

© 2025

4 2025 Periods
b @ sep
@ oct
@ Nov
@ Dec
@ Jan
@ reb
@ Mar
D apr
@ May

v v v vy v v v v w

i Jun

AT

Jul
WF01_S0.Import
() Reports
() Flux Reports
() CFI Ratios

b () Aug

 Load and Transform

OneStream XF Clo 1 Production

VFO1 SOImport - Actual - Jul 2025

Imﬁor‘t

Validate

(@ |[Retransform

® Clear

Process

«" Complete Workflow

Completed

| [ [ | Row Type Filter: | All Rows

Status
D%a Loads
) (Al

43 FAMIS_Data_sIC
& Jorge Fonseca
1) 7:27 AM
5 FAMIS_Data_SIC_796¢

Amount (Raw)

139,402,999.99

105,486,228.24
1,217,176.98
2,040,544.79
(324.14)
416,667,522.76
(3,924,873.12)
(63,215,623.22)
17,018,075.05
(44,597,160.59)
(1,963,034.73)
(7,763,707.92)
2,455.84
(1,217,176.98)
{1,241,373,797.40)
120,135,406.76
(4,134,430.00)
(11,457,750.00)
(33,191,135.10)

Y  SourcelD

FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC
FAMIS_Data_SIC

¥ ccol

CCo
CCo
CCe
CCe
CCo
CCo1
CCo
CCo1
CCo1
CCo
CCo
CCe
CCo
CCo
CCo
CCo1
CCo1
CCo
CCo

Y  Time

(Current)
(Current)
[Current)
[Current)
[Current
{Current
(Current)
(Current)
(Current)
(Current)
(Current)
[Current)
[Current
[Current
(Current)
(Current)
(Current)
(Current)

(Current)

Y | View

¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD
¥TD

Source In
T | AccountsLs

101100
101100
101100
101100
101100
101100
101100
101100
101100
101100
101100
101100
101100
101100
101100
101100
101100
101100
101100



Workflow — Manual Import

1. Select Entity, Year, Month, and
Import

) Load and Transform

2_ SeleCt Import on the Chevron ? Data Source Name FAMIS_Data_SIC

Type Connectors
Allow Dynamic Excel Loads  True

3. Selecting Load and Transform | |
will open a confirmation box Lo method Replace 4

4. Select OK to load newest data
from the EDW database

o After loading you will see a table where you can

review and filter the data that was just imported I»(@ s |




Worktlow — Manual Import — Validate

(¥ Retransform | ) H

1. Select the Validate step on the chevron
2. Select Validate

The validate step checks the imported data for 1ssues and transforms
the data based on rules we have created

Examples:

o Validation will fail if a new SL-SA has been created which has not been added
to the OneStream hierarchy

o Transformation rule flips the sign on liability accounts so OneStream will
process the consolidation correctly




Worktlow — Manual Import — Process

1 4- Bl p_NonOpsRevExp - Nonoperating Revenues (Expenses)

‘u"alidi;te Process Confirm i By P_LegislativeRev - Legislative Revenue
g o 2 N | ,{.:) o a B Pﬁ;of:gtisz:;.-ppreprlatlcns Criginal Appropriations
K 610003 - General Revenue - Veterinary Medicine
K3 610005 - State Appropriations - General Revenue
1 o SeleCt the Process Step On the Chevron K 610006 - State Appropriations - Coordinating Board
&3 610008 - Budget Reduction - State Appropriations
2 SGIGCt Load and Process Cube B 510024 - Section 56.2(a) - Health Related Institutions

4 B p_additionalAppropriations - Additional Appropriations

P Load Cube State Appropriation-Longevity

4 B p_SocialSecurity_QAS| - Social Security (QASI)

The process step calculates and aggregates 61050 - St Aproprisions -senefis

. o K3 610017 - State Funded - Old Age Survivors' Insurance
the One Stre am hlerarChleS K 610013 - Salary Increase Reimbursement by State

K3 610014 - Supplemental GIP Reimbursement by State

EXample : We aggregate the base aCCOunt B 610018 - TRS - Staff Benefits Paid Directly by State

K3 610019 - ORP - Staff Benefits Paid Directly by State

members tO be able tO I’eport on Original &} 610020 - UCI - Staff Benefits Paid Directly by State

B 610027 - State Appropriations-GR-Additional Revenue

Appropriations &3 610015 - Retirement Contribution Offset Appn (Frozen 3/15/05)

K3 610016 - Benefit Replacement Pay (Frozen 3/15/05)
B 610021 - HE658 Tuition Revenue Bond Funding {Frozen 3/15/05)

K4 610770 - State Appropriations Revenue Pool



Worktlow — Manual Import — Process

IC Matching Accounts

# Load Cube & Process Cube | " Load And Process Cube | O i

Status IC Matching Summary [IC_43_53]

Due TO From © Load Cube Status ¥ | Entity T | Time Y | Unbalanced {UD] Partners T
o 18xx/28xx O Process Cube [ @ |ccor 2024M11 (26,255,661.20) 19
Analysis (€CO1) IC Matching Partner Detail
Transfers T
© 42XX/5 2XX - &:a Matching Accounts | | - cco2
Bhic_18.28 ¥ CCo4
© 43XX/53XX Byic 42 52 _ ¥ CCO05
§51C 4353 v CCO06
o 47xx/57xx i
B ic47.57 4 CCO7 (337.200.00) USD
CCon - CCo7 804307 - Mandatory Transfer fro 389,400.00
OU,t Of Balance CITOTS €Co7 - CCot 805307 - Mandatory Transfer to § 52,200.00

Difference (337,200.00)

o Campus Code/Account




Workflow — Manual Import — Confirm

1

Validate Process

|2 Run Confirmation | 40 H

1. Select the Confirm step on the chevron which will automatically
run the confirmation

The confirmation process runs each rule and will display the results
> Between September and July, the rule will only be a warning
> During August, the rule will fail and will not allow to complete the workflow

> To correct you will need to analyze and prepare FAMIS journal entries to fix, then re-run the manual
import




Review Confirmation Rule Errors

Confirmation tab — confirmation rules — review Status column
for warnings/errors
o Review new OneStream reports or use Business Objects reports

Import Validate Process Confirm Completed

|2l Run Confirmation | 2

Status (All) Summary Rule Analysis

» 2 Confirmation Status T | Rule Name A Rule Text
@ Balance Sheet Proprietary by Fun| Balance Sheet is balanced by Fund Group
@ Balance Sheet Fiduciary by Fund | Balance Sheet is balanced by Fund Group
@ Agency Fund Net Position is Zer¢| Agency Fund (FG90) Met Position is Zero
(] Transfers in Agency Funds Transfers to/from Agency Funds Mets to Zero
(] Fiduciary Transfers only in Fiduci: Fiduciary Transfers only in Fiduciary Fund Groups
(] Intrafund Transfers In equals Trar Intrafund Transfers In equals Transfers Cut
[ ] Due To/From Other Funds Due From Other funds tie to Due To Other funds
@ Augiliary Funds Auxiliary Funds should have function 70 and non-Auxiliary should never have function 70
@ Clearing Account Clearing account fund balance is zero
(] Exemption Revenue and COffset | Total Tuition Exemptions/Waivers Revenue is equal to Exemption/Waiver Offset
@ Expended for Plant Facilities Expended for Plant Facilities nets to zero
(] Depreciation Expense All Depreciation Expense is recorded in an account with Function 90

B Cube Views (] Frozen Accounts Mo entries were posted to Frozen accounts
@ Budget Pool Accounts Mo entries were posted to Budget Pool accounts




Analysis

Review Confirmation Rule Errors| gessm sz

HE Agency Fund Net Position is Zero

B Transfers in Agency Funds

New cube view (reports) available to analyze confirmation rule = Fie N
Fiduciary Transfers only in Fiduciary

CITOrS B Intrafund Transfers In equals Transfers out

o Each report has the capability to drill-down and find further details to help post corrections A Due To/From Other Funds
B Auxiliary Funds

B Clearing Account

HE Exemption Revenue and Offset

i 4] Budget Pool Accounts BE Expended for Plant Facilities
r 2 5, None i Depreciation Expense
15_270230.00000 514000 - Supplies and Materials Pool (210.00) [ Frozen Accounts
15_424870 00000 515900 - Scholarships and Fellowships Pool 130,715.24) [ Budget Pool Accounts (Slow Loading)
i Cash by Fund Group

B Auxiliary Function

 IDC Rev/Exp ltems

B Funds Held for Investment
B Liability Payable

f Assets Held in Trust

HE Verifying Ending Met Position Proprietary

HE Verifying Ending Met Position Fiduciary




OneStream Workflow Summary
Workflow Process — What Tasks are Required?

Select Workflow:
. Example
Import > Validate > Process > Confirm Completed Workflow
o Process tab, IC (Inter-Company)Matching
o Confirm tab, review Confirmation Rules 4 @ Aug
Journals (Specific members only) — Complete workflow v Import
« Journals
Reports — Complete Workflow
+" Reports
Flux Reports — enter explanations, save, complete « Flux Reports ﬁisl
workflow _ ._ -
. ' CF| Ratios Z =
CFI Ratios — Complete Workflow N '




OneStream Flux Analysis

* Select report from dropdown list, then click View Report to refresh the data
* Enter explanations in Comments column

* Select Complete Workflow after all explanations are entered

* Use Revert Workflow to “re-open” and update explanations

Mark F!Undoﬂ mark
SAVE Often! l Complete completed
View Report

Flux Reports
Repo FR - EXHIBIT IV - Flux - NO ACTION REQUIRED FOR CCO1 @ Consolidate
QH|D @ Statement of Revenues, Expenses, and Changes in Net Position @
v i Current Year Prior Year Variance § Variance % Explanation Meeded? Comments
Operating Revenues
Professional Fees 140,402 47 634,044.05 (493,641.58) (77.88)% Explanation needed | MP: Developer projects c
Other Sales of Goods and Services 3,486,160.04 2.370,757.07 1,115,402.97 47.05% Explanation needed JK: Increase due to paym
Federal Revenue - Operating 3258257487 48,383,890.16 (15,801,315.29) (32.66)% Explanation needed MP: Decrease of $16M in




OneStream Flux Analysis

Enter explanations in OneStream
o Explanation required for fluxes greater than 20% AND $100,000

> Assign primary person to enter in OneStream, best practice 1s to avoid more
than one user entering at the same time

Flux Report Book - all Flux reports 1n single Excel file

Month/year based on time selected in Workflow
o Balance Sheet (Ex III)
o Operating Statement (Ex IV)
o UnRestricted Net Position (Sch I1I-1)
o Operating Exp by Natural Class (Sch I'V-1)
o Fiduciary (Ex VI, VII)




(/7 ONESTREAM OneStream XF CIg

Applicatic =L AVT-XTATS » CFI

Workflow or

ST G (Composite Financial Index)

P % 1 AFR Reports for Publication o .
b 22 Hierarchies Transitioned CFI ratios to OneStream for FY25
& 3 Miscellaneous
b 2 4 Nonsuppressed Reports Increase transparency for these calculations
4 & CFl Ratios . . L.
I CFI Ratio Summary with Variance CFI Reports can be view individually from the
I 1. Primary Reserve Ratio Workflow, or in Cube Views

) 2. Viability Ratio

| o CFI Ratio Summary with Variance
[ 3. Return on Met Assets Ratio

[ 4. Met Operating Revenue Ratio © AFR RCSGI‘VGS Details

ffF 5. Administrative Cost Ratio . .

[ff 6. AFR Reserves Details CFI RepOl't bOOk aVallable, 11’10111(168 all CFI
Vonths of Ratio Reports
Reserves |




OneStream
Help

User Guide - updated for
2025, includes the topics

covered today

Questions?
Jorge Fonseca
Tracy Crowley
December White




Business Objects Reports



Data Warehouse and
Business Objects

Timing of Data Load

o During Month 13, Financial Transaction Detail
Universe updated every 15 minutes

o Other universes are updated daily

Running reports in TAMUS Shared folder
o Refresh and fill in prompts

Want to make a change to the query?
o Copy to your My Documents Folder



Business Objects Reports — AFR Review

Public Folders/TAMUS Shared/AFR Reports

S AFR Reports

=

e Capital Asset Transfers

- L+ Clearing Account Review
APS011 Benefits Proportional

AFR Review Queries

Archive

* Open Commitment v2 — Review encumbrances
e Chart of Accounts Review Attributes

FAMIS Account Review

Fiduciary

Lease Data Analysis

Monthly Analysis * Bank Balance by Bank
Payroll Accrual * Trial Balance by GL Account
Reports e Restricted Net Position by GL Account




Business Objects Reports — AFR Prep.

Public Folders/ TAMUS Shared/Year End

SN e e
- * SEFA folder includes files helpful

FAMIS Aftributes .
. when preparing SEFA
: I Flux Analysis

150 pass Throughs

") Rev and Exp Reports
I seRa

1 sERA Audit

T




Questions?
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